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Symbol: SAKAR 
Dear Sir, 

Sub: Outcome of Board Meeting and Submission of Audited Financial Results (Standalone & 
Consolidated) for the year ended on 31* March, 2025 

We refer to our letter dated 9% May, 2025 informing the date of Meeting of the Board of Directors of the 
Company. 

Please note that the Board of Directors in their meeting held today i.e. on 15" May, 2025 has approved the 
Audited Financial Results (Standalone & Consolidated) for the financial year 2024-25 ended on 31%* March, 2025. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 

1. Statement of Audited Financial Results (Standalone & Consolidated) for the financial year ended on 31% 
March, 2025 - Integrated Filing (Financial). 

2. Auditors’ Report on the aforesaid Audited Financial Results (Standalone & Consolidated). 

3. Declaration to the effect that there is Unmodified Opinion with respect to Audited Financial Results 
(Standalone & Consolidated) for the year ended on 31 March, 2025. 

The Board Meeting commenced at 11:30 a.m. and concludedat 4 : 4 < p.m - 

This is as per Regulation — 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015. 

Thanking you, 

Yours faithfully, 
for SAKAR HEALTHCARE rJJMITED 

AGEDSS 

SANJAY S. SHAH 
MANAGING DIRECTOR! 7~/ 
DIN: 01515296 3 

A O 

Encl: As above 

WORKS : Block No. 426, Opp. Honest Hotel, Bavla - Bagodara Highway, Village - Bavla, Tal - Bavla, 
Dist. Ahmedabad - 382 220. India.



Sakar 
Healthcare Ltd, 

[CIN: L2423 1GJ2004PLC043861] 
Reg. Office: Block No.10-13. Village: Changodar. Sarkhej-Bavla Highway. Tal: Sanand. Dist: Ahmedabad —382 213 

Phone: 02717-250477 Fax: 02717-251621 Email: info( sakarhealthcare.com Web: www.sakarhealthcare.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 
FOR THE QUARTER & YEAR ENDED ON 315" MARCH, 2025 

(Rs. In lakh) 

Particulars Quarter ended on Year ended on 

31-03-2025 31-12-2024 31-03-2024 | 31-03-2025 | 31-03-2024 

(Refer Notes Below) (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 
(Refer notes) (Refer notes) 

1 | Revenue from operations 5024.18 4341.71 4305.88 17758.47 15335.17 

2 | Other income 18.22 29.78 76.78 131.27 317.71 

3 | Total Income (1+2) 5042.40 4371.49 4382.66 17889.74 15652.88 

4 | Expenses 

a.Cost of Materials consumed 2603.12 2492.61 2594.55 9546.73 8505.42 

b.Purchases of stock-in-trade - - - 

c.Changes in inventories of (1136.00) (229.37) (102.76) (1320.46) (137.67) 
finished goods, work-in- 

progress and stock-in-trade 

d.Employee benefits expense 1588.82 492.06 519.54 3164.85 1978.38 

e.Finance costs 419.34 129.96 207.59 853.50 759.05 

. Depreciation & amortisation 547.70 522.87 486.55 2088.22 1805.05 
cxpense 

g.Other expenses 395.77 410.57 197.69 1399.03 1152.68 

Total Expenses 4418.75 3818.70 3903.16 15731.87 14062.91 

5 | Profit before exceptional items 623.65 552.80 479.50 2157.87 1589.97 
and tax (3-4) 

6 | Exceptional items 5.14 5.14 

7 | Profit before tax (5-6) 623.65 547.66 479.50 215273 1589.97 

8 | Tax expense: 

Current tax 110.58 91.35 88.01 366.03 273.65 

Deferred tax 47.54 94.40 167.43 402.53 422.88 

MAT credit entitlement (110.58) (91.35) (88.01) (366.03) (273.65) 

9 | Profit for the period from 576.11 453.26 312.07 1750.20 1167.09 
continuing operations (7-8) 

10 | Profit  from  discontinuing - - - - - 
operations before Tax 

11 | Tax expense of discontinuing - - - - - 

operations 

12 | Profit from  Discontinuing - - - - - 
operations (after tax) (10-11) 

13 | Profit for the period (9+12) 576.11 453.26 312.07 1750.20 1167.09 
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Particulars Quarter ended on Year ended on | 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

(Refer notes) (Refer 

notes) 

14 | Other Comprehensive Income 

Ttems that will not be reclassified 

subsequently to profit or loss 

Re-measurement gains/(losses) on 5.71 (7.31) 7.31 (16.23) (14.80) 
defined benefit plans 

Income tax relating to items that (1.58) 2.03 (2.03) 4.52 411 
will not be reclassified to profit or 

loss 
Items that will be reclassified 

subsequently to profit or loss 

Income tax relating to items that - 
will be reclassified to profit or loss 

Other Comprehensive Income, net 4.13 (5.28) 5.28 1L71) (10.69) 
of tax 

15 | Total Comprehensive Income for 580.24 447.98 317.35 1738.49 1156.41 
the period (13+14) 

16 | Paid-up equity shares capital (Face 2194.99 2194.99 2174.99 2194.99 2174.99 
Value per share Rs. 10/-) 

17 | Reserves excluding Revaluation 26073.12 23586.64 
Reserves — 

18 | Earnings Per Share of Rs. 10/- each 
(for continuing operations) 

- Basic 2.66 2.08 1.46 7.97 5.64 

- Diluted 2.65 2.08 1.45 7.95 5.63 

19 | Earnings Per Share of Rs. 10/~ each 

(for discontinued operations) 

- Basic - - - 

- Diluted - - - 

20 | Earnings Per Share of Rs. 10/- each 
(for discontinued & continuing 

operations) 

- Basic 2.66 2.08 1.46 7.97 5.64 

- Diluted 2.65 2.08 1.45 7.95 5.63 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 
N (Rs. In Iakh) 

Particulars As at 31-03-2025 As at 31-03-2024 
ASSETS 
Non-Current Assets 
Property . plant and equipment 30434.93 31282.97 
Capital work-in-progress 1670.35 3155 
Investment property 
Goodwill 
Oher intanible Assets 46107 14572 
Intangible Assets under development 
Investments accounted for using cquity method 
Biolovical Assets other than bearer plants 
Non-Current Financial Assets: 

(i) Investments, Non-Current 1.00 100 
(ii) Trade receivables, Non-Current 
(iii) Loans, Non-Current 30.06 30.06 

Deferred tax Assets (net) 
Other Non-Current Assets 56.97 21432 

Total Non-Current Assets 3265438 31705.62 
Current Assets 
Inventories 435924 277323 
Current financial asset: 

(i) Current investments - 
(if) Trade reccivables, Current 3072.30 2091.26 
(iii) Cash and cash e uivalents 9.96 2559 
(iv)_Bank balance other than above 2077 2077 
(v) Loans, Current 7.72 772 
(vi) Other Current financial Assets 

Current tax Assets (net) 
Other Current Assets 141025 225024 

Total Current Assets 8880.24 7168.81 
TOTAL ASSETS 41534.62 3887443 

EQUITY AND LIABILITIES 
Equity 
Edquity share capital 219499 2174.99 
Other Equity 26073.12 23586.64 
Money Received against share Warrant 288.00 480.00 

‘Total Equity 28556.11 26241.63 

Liabilities 
Non-Current Liabilities 
Non-Current financial Liabilities: 

(i)_Borrowings, Non-Current 5359.42 5495.50 
(i) Trade payables, Non-Current 

(a) total outstanding dues of micro enterpriscs - - 
and small enterprises 
(b) total outstanding dues of creditors other than - - 
‘micro enterprises and small enterprises 

(iii)_Other Non-Current financial Liabilities - N 
Provisions, Non-Current 266.04 22881 
Deferred tax Liabilities (net) 103444 1002.46 
Deferred overnment grants, non current 
Other Non-Current Liabilities 

Total Non-Current Liabilities 6659.90 672671 
Current Liabilities 
Current financial Liabilities: 

(i) _Borrowings, Current 2136.05 1388.00 
(ii) Trade payables, Current 

(a) total outstanding dues of micro enterprises B 
and small enterprises 
(b) total outstanding dues of creditors other than 2106.66 274534 
micro enterprises and small enterprises. 

(iii)_Other Current financial Liabilities 1142.00 105167 
Other Curvent Liabilities 80130 577.92 
Provisions, Current - 19.50 
Caurrent tax Liabilities (Net) 132.60 123.60 
Deferred povemment zrants, current = - 

Total Current Liabilities o\ 63186k 5906.03 
Total Liabi N2 1297851 12632.80 

TOTAL EQUITY AND LIABILITIES T 4153462 38R74.43 \ 
. 

w 
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Notes: 

1 The figures for quarter ended on 31* March, 2025 are the balancing figures between the audited figures 

in respect of the full financial year ended on 31*' March, 2025 and the year to date figures upto the third 
quarter of the financial year. 

The Company is operating only in one segment i.e. Manufacturing Of Pharmaceutical Products 

providing Liquid Orals, Cephalosporin Tablet, Capsule, Dry Powder Syrup, Dry Powder Injections, 
Liquid Injectables (SVP) in Ampoules and Vials & Lyophilized Injections. Hence segment reporting is 
not given. 

The Company has a wholly owned subsidiary viz. Sakar Oncology Private Limited. Other than this, the 
Company does not have any subsidiary/associate. 

The above financial results have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind AS) as amended, prescribed under Section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder. 

Figures, wherever required, are regrouped/ rearranged. There are no material adjustments made in the 
results of the earlier periods. 

The above results have been reviewed by audit committee and approved by Board of Directors of 
Company at its meeting held on 15" May, 2025 

The Statutory Auditors have carried out an audit of the above results for the financial year ended 31% 
March, 2025 and have issued an unmodified opinion on the same. 

For SAKAR HEALTHCARE LIMITED 

SPTEn %} 
. | Date : 15" May 2025 A\ 0;‘ (DIN : 01515296) Place : Ahmedabad Y
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31T MARCH, 2025 
(Rs. In lakh) 

For the year For the year 

Particulars ended on 31st ended on 31st 
March, 2025 March, 2024 

Profit before Taxes 2152.73 1589.97 

Adjustments: 
Depreciation 2088.22 1805.04 

Interest Expense 782.07 664.46 
Profit on Sale of Mutual Fund - 29.42 

Unrealised Gain on Mutual Fund - - 
Accrued FD interest - (1.12) 

Loss on sale of asset 33.93 - 

Amortised Loan Processing Fees 5.76 5.76 

Changes in Other Equity (16.23) (14.81) 
Other Non-Cash Adjsutment - 

Provision for Doubttull Debts 215 .46 
Operating profit before working capital changes 5048.63 4080.18 
Changes in Working Capital 
Inventories (1586.00) (1233.48) 
Financial assets 

- Trade receivables (983.20) 114.85 

- Loans and Advances 
Other current assets 839.99 (757.13) 
Financial liabilities 

- Borrowings 748.06 86.33 

- Trade Payables (638.69) 136.54 
Other current liabilities 294.22 261.39 

Provisions (82.38) 73.18 
Cashflow from Operating Activity before Taxes 3640.63 2761.86 

Net Tax Paid (237.42) (315.19) 
Net Cashflow from Operating Activity 3403.21 2446.67 

Cashflow from Investing Activity 
Purchase of Property, Plant & Equipments (3228.26) (5956.02) 
Profit on Sale of Mutual Fund 
Purchase of Mutual Fund 

Sale of Mutual Fund - 313.51 
Other non-current assets 157.34 488.59 

Net Cashflow from Investing Activity (3070.92) (5153.92) 
Cashflow from Financing Activity 

Proceeds from issue of shares 768.00 7261.99 
Proceeds of Borrowings B 
Proceed for Share warrant (192.00) 480.00 

Repayment of Borrowing (136.08) (@327.30) 
Payment of Loan Processing Fees (5.76) (5.76) 

Repayment of Current Maturities of Long Term Debt 

Tnterest Paid (782.07) (664.46) 
Net Cashflow from Financing Activity (347.91) 274447 

Net Cash Inflow / (Outflow) (15.62) 3122 

Opening Cash and Cash Equivalent 46.35 9.13 

Closing Cash and Cash Equivalent 30.73 4635 

For SAKAR HEALTHCARE LIMITED 

Date :15™ May 2025 
MANAGING DIRECTOR 

(DIN : 01515296) 

Place :Ahmedabad 



J.S. SHAH & CO. 
o " - Chartered Accountants . 

‘ INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF SAKAR HEALTHCARE LIMITED 

Report on the audit of the Standalone Annual Financial Results ' ' 

Opinion 

We have audited the accompanying standalone annual financial results of SAKAR HEALTHCARE LIMITED 
(“the Company”) for the year ended 31% March, 2025, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given fo us these standaione 
annual financial results: 

i. are presented in accordance  with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the Indian 
Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India of the net profit and 
other comprehensive income and other financial information of the Company for the quarter and year ended 
March 31, 2025. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the-Standards on Auditing (“SA”s) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities fof the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (“ICAI”) together with the ethical requirements that”are relevant to our audit of the 
Standalone Financial Results for the quarter and year ended March 31, 2025 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. The Company’s Board of Directors are responsible for the preparation of these financial results that 
give a true and fair view of the net profit/ loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in applicable Indian Accounting Standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates th; reasonable 

Cell : 8733001502 * E-mail : jsshahandco@gmail.com



preparation and presentation of the standalone financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurange is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: . 

® Identify and assess the risks of material misstatement of the standalone annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is--sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of iriternal control relevant to the audit in order to design audit procedures that are 
appropriate in the -circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 
system in place and the operating effectiveness of such controls, 

e ° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Board of Directors. 
\ 

®  Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 
in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone annual financial results, including 

the disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

‘We communicate with those charged with governance regarding, among other matters, the plas cope and 
timing of the audit and significant audit fmdmgs, including any significant deficiencies in i 
identify during our audit. 



We also provide those charged with governance with a statement that.we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our mdependence, and where applicable, related safeguards. 

Other matter 

The standalone annual financial results include the results for the quarter ended 31% March, 2025 and the 
corresponding quarter ended in the previous year being the balancing figure between the audited figures in respect 
of the full financial year and the published unaudited year to date figures up to the third quarter of the relevant 
financial year which were subject to limited review by us. 

ForJ S Shah & Co 
Chartered Accountants 
(Firm's Registration No. 132059W) 

Jaimin S Shah 
Partner 
(Membership No 138488) 
UDIN: 25138488BMIAZR4452 
Date: 15.05.2025 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED ON 31°" MARCH, 2025 

(Rs. In lakh) 

Year ended on Particulars Quarter ended on 

31-03-2025 | 31-12-2024 | 31-03-2024 31-03-2025 31-03-2024 

(Refer Notes Below) (Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

1 | Revenue from operations B 5024.18 4341.71 4305.88 17758.47 15335.17 

2 | Other income B 18.22 29.78 76.78 131.27 31771 
3 | Total Income (1+2) 5042.40 4371.49 4382.66 17889.74 | 15652.88 

4 | Expenses 

a. Cost of Materials consumed 2603.12 2492.61 2594.55 9546.73 8505.42 

b.Purchases of stock-in-trade - - - 

c. Changes in inventories of finished | (1136.00) (229.37) (102.76) (1320.46) (137.67) 
goods, work-in-progress and 

stock-in-trade 
d. Employee benefits expense 1588.82 492.06 519.54 3164.85 1978.38 

e. Finance costs 419.34 129.96 207.59 853.50 759.05 

f. Depreciation &  amortisation 547.70 522.87 486.55 2088.22 1805.05 
expense 

g.Other expenses 395.77 410.57 197.69 1399.03 1152.68 

Total Expenses |  4418.75 3818.70 3903.16 15731.87 | 14062.91 

5 | Profit / (Loss) before exceptional 623.65 552.80 479.50 2157.87 1589.97 

items and tax (3-4) 
6 | Exceptional items 5.14 5.14 - 

7 | Profit / (Loss) before tax (5-6) 623.65 547.66 479.50 2152.73 1589.97 

8 | Tax expense: 

Current tax 110.58 91.35 88.01 366.03 273.65 

Deferred tax 47.54 94.40 167.43 402.53 422.88 

MAT credit entitlement (110.58) (91.35) (88.01) (366.03) (273.65) 

9 | Profit/(Loss) for the period from 576.11 453.26 312.07 1750.20 1167.09 
continuing operations (7-8) 

10 | Profit/(loss) ~ from  discontinuing - - - - - 

operations before Tax 
11 | Tax expense of discontinuing - - - - - 

operations 
12 | Profit/(loss) ~ from  Discontinuing - - - - - 

operations (after tax) (10-11) 

13 | Share of profit of associates and joint - - - - - 

ventures accounted for using equity 

| method 

14 | Profit/ (Loss) for the period (9+12) 576.11 453.26 312.07 1750.20 1167.09 

Attributable to owner of parent 576.11 453.26 312.07 1750.20 1167.09 

Attributable  to  Non-controlling - - - 

interests 
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Particulars 
Quarter ended on “Year ended on 

31-03-2025 | 31-12-2024 31-03-2024 31-03-2025 | 31-03-2024 

(Audited) (Unaudited) (Audited) (Audited) | (Audited) 

15 Other Comprehensive Income 

Items that will not be reclassified 

subsequently to profit or loss 

Re-measurement  gains/  (losses) on 

defined benefit plans 
57 (7.31) 7.31 (16.23) (14.80) 

Income tax relating to items that will not 

be reclassified to profit or loss 
(1.58) 2.03 (2.03) 4.52 4.11 

Items  that  will be reclassified 

subsequently to profit or loss 
Income tax relating to items that will be 

reclassified to profit or loss 

Other Comprehensive Income, net of 

tax 

4.13 (5.27) 5.28 1.7 (10.69) 

Attributable to owner of parent 580.24 (5.28) 5.28 1738.49 (10.69 

Attributable to Non-Controlling interests 

16 Total Comprehensive Income for the 

period (13+14) 
580.24 447.98 31735 1738.49 1156.41 

Attributable to owner of parent 580.24 447.99 317.35 1738.49 1156.41 

Attributable to Non-Controlling interests 

17 Paid-up equity shares capital (Face 
Value per share Rs. 10/-) 

2194.99 2194.99 2174.99 2194.99 2174.99 

18 Reserves excluding Revaluation 

Reserves 
26064.60 23578.11 

19 Earnings Per Share of Rs 10/- each 

for continuing operations) 

- Basic 2.66 2.08 1.46 7.97 5.64 

- Diluted 2.65 2.08 145 795 5.63 

20 Earnings Per Share of Rs. 10/- each 

(for discontinued operations) 

- Basic 

- Diluted 

21 Earnings Per Share of Rs. 10/- each 

(for  discontinued &  continuing 

operations) 

- Basic 2.66 2.08 1.46 

- Diluted 2.65 2.08 145 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
(Rs. In lakh) 

Sr.No. Particulars As at 31-03-2025 As at 31-03-2024 
(Audited) (Audited) 

ASSETS 
U | Non-Current Assets 

Property, plant and equipment 30434.93 3128297 
Capital work-in-progress 1670.35 31.55 
Investment property 
Goodwill 
Other intangible Assets 46107 145.72 
Non-Current Financial Assets:* 

(i)_Investments, Non-Current 
(ii) Trade receivables, Non-Current 
(iii) Loans, Non-Current 30.06 30.06 

Deferred tax Assets (net) 
Other Non-Current Assets 56.97 21432 

Total Non-Current Assets 32653.38 31704.62 
2 Current Assets 

Inventories 435924 277323 
Current financial asset: 

(i) Current investments - 
(ii)_Trade receivables, Current 3072.30 2091.26 
(iii) Cash and cash equivalents 10.16 25.79 
(iv) Bank balance other than above 20.77 20.77 

(v)_Loans, Current 
(vi) Other Current financial Assets 

Current tax Assets (net) 225024 
Ofther Current Assets 141025 

Total Current Assets 8872.72 7161.29 
TOTAL ASSETS 41526.10 38865.91 

EQUITY AND LIABILITIES 
1 Equity 

Equity share capital 2194.99 217499 
Other Equity 26064.60 23578.12 
Money Received Against Share Warrant 288.00 480.00 

Total Equity 28547.59 26233.11 
2 Liabilities 

Non-Current Liabilities 
Non-Current financial Liabilities: 

(i) Bomrowings. Non-Current 5359.42 5495.50 
(i) Trade payables, Non-Current 

(a) total outstanding dues of micro enterprises and small enterprises B - 
(b) total outstanding dues of creditors other than micro enterprises - - 

and small entetprises 
(iii) Other Non-Current financial Liabil 

Provisions, Non-Current 266.04 22881 
Deferred tax Liabilities (net) 1034.44 1002.46 
Deferred government grants, non current 
Other Non-Current Liabilities 

6659.90 6726.77 Total Non-Current Lial 
Current Liabilities 

Current financial Liabilities: 
(i)_Borrowings, Current 213605 1388.00 
(i) Trade payables, Current 

(a) total outstanding dues of micro enterprises and small 
enterprises 
(b) total outstanding dues of creditors other than micro 2106.66 274534 
enterprises and small enterprises 

(iii)_ Other Current financial Liabilities 114200 1051.67 
Other Curvent Liabilities 80130 57192 
Provisions, Current - 19.50 
Current tax Liabilities (Net) 132.60 123.60 
Deferred government crants, current - 

Total Current Liabilities | /_ 631861 5906.03 
Total Liabilities | AL CFCT47 12978.5 1 — 12632.80 

TOTAL EQUITY AND LIABILITIES 3886591 



Sakar 
Healthcare Ltd. 

[CIN: L24231GJ2004PLC043861] 

Reg. Office: Block No.10-13. Village: Changodar. Sarkhej-Bavla Highway. Tal: Sanand. Dist: Ahmedabad — 382 213 

Phone: 02717-250477 Fax: 02717-251621 Email: info@ sakarhealthcare.com Web: www.sakarhealthcare.com 

Notes: 

1| The figures for quarter ended on 31 March, 2025 are the balancing figures between the audited figures 
in respect of the full financial year ended on 31 March, 2025 and the year to date figures upto the third 
quarter of the financial year. 

2 | The Company is operating only in one segment ie. Manufacturing Of Pharmaceutical Products 
providing Liquid Orals, Cephalosporin Tablet, Capsule, Dry Powder Syrup, Dry Powder Injections, 

Liquid Injectables (SVP) in Ampoules and Vials & Lyophilized Injections. Hence segment reporting is 
not given. 

3 | The consolidated results of the Company are comprising of wholly owned subsidiary of the Company 

viz. Sakar Oncology Private Limited. Other than this, the Company does not have any 

subsidiary/associate. 

4 | The above financial results have been prepared in accordance with the Companies (Indian Accounting 

Standards) Rules, 2015 (Ind AS) as amended, prescribed under Section 133 of the Companies Act, 2013, 
read with relevant rules issued thereunder. 

5 | Figures, wherever required, are regrouped/ rearranged. There are no material adjustments made in the 

results of the earlier periods. 

6 | The above results have been reviewed by audit committec and approved by Board of Directors of 

Company at its meeting held on 15" May, 2025 

7 | The Statutory Auditors have carried out an audit of the above results for the financial year ended 31* 
March, 2025 and have issued an unmodified opinion on the same. 

For SAKAR HEALTHCARE LIMITED 

SANJAY & SHAH 
MANAGING DIRECTO! 

(DIN : 01515296) Date : 15" May 2025 
Place : Ahmedabad 



Sakar 
Healtheare Ltd. 

[CIN: L24231GJ2004PLC043861] 

Reg. Office: Block No.10-13. Village: Changodar, Sarkhej-Bavla Highway. Tal: Sanand. Dist: Ahmedabad —382 213 

Phone: 02717-250477 Fax: 02717-251621 Email: info( sakarhealthcare.com Web: www.sakarhealthcare.com 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2025 
(Rs. In lakh) 

For the year For the year 
Particulars ended on 31st ended on 31st 

March, 2025 March, 2024 

Profit before Taxes 2152.73 1589.97 
Adjustments: 

Depreciation 2088.22 1805.04 
Tnterest Expensc 782.07 664.46 
Profit on Sale of Mutual Fund - 2942 

Unrealised Gain on Mutual Fund - 

Accrued FD interest - (1.12) 
Loss on Sale of Fixed Asset 33.93 - 

Amortised Loan Processing Fees 5.76 5.76 

Changes in Other Equity - 

Other Non-Cash Adjsutment (16.23) (14.80) 
Provision for Doubtfull Debts 2.15 1.46 

Operating profit before working capital changes 5048.63 4080.18 
Changes in Working Capital 
Inventories (1586.00) (1233.48) 

Financial assets 

- Trade receivables (983.20) 114.85 
- Loans and Advances 

Other current assets 839.99 (757.13) 
Financial liabilitics 
~Borrowings 748.06 8633 
Tradc Payablcs (638.69) 136.54 

Other current liabilities 294.22 261.39 
Provisions (82.38) 73.18 
Cashflow from Operating Activity before Taxes 3640.63 2761.86 
Net Tax Paid (23742 (1519 
Net Cashflow from Operating Activity 340321 2446.67 

Cashflow from Investing Activi 

Purchase of Property, Plant & Equipments (3228.26) (5956.02) 
Profit on Sale of Mutual Fund 

Purchase of Mutual Fund 
Sale of Mutual Fund - 313.51 
Other non-current assets 157.34 488.59 
Net Cashflow from Investing Activity (3070.92) (5153.92) 
Cashflow from Financing Activity 

Proceeds from issue of shares 768.00 7261.99 

Proceeds of Borrowings 
Proceed Share Warrant (192.00) 480.00 
Repayment of Borrowing (136.08) (4327.30) 

Payment of Loan Processing Fees (5.76) (5.76) 
Repayment of Current Maturities of Long Term Debt 

Interest Paid (782.07) (664.46) 

Net Cashflow from Financing Activity (347.91) 2744.47 

Net Cash Inflow / (Outflow) (15.62) 37.22 

Opening Cash and Cash Equivalent 46.55 9.32 
Closing Cash and Cash Equivalent 30.93 46.55 

For SAKAR HEALTHCARE LIMITED 

Date :15 May 2025 
Place :Ahmedabad 



J. S. SHAH & CO. 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF SAKAR HEALTHCARE LIMITED 

Opinion ' 

1. We have audited the accotapanying statement of Consolidated Financial Results of Sakar 
Healthcare Limited (“the I'arent”) and its subsidiaries (the Parent and its subsidiaries together 
referred to as “the Group™), and its share of the net profit after tax and total comprehensive income / 
loss of its associates and joint ventures for the quarter ended 31% March 2025 and for the period from 
01.04.2024 to  31.03.2025 (“the Statement”), being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“the Listing Regulations™). 

2. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the other auditors on separate financial statements/ 
financial information of subsidiaries, associates and jointly controlled entities, the Statement: 

a. includes the results of the following entities: 

Sakar Oncology Private Limited. 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and . 

c. . gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income 
(comprising of net profit and other comprehensive income and other financial information of the Group 
for the quarter ended 31 March 2025 and for the period from 01.04.2024 to 31.03.2025. 

Basis of Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 
of our report. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Etfiics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements'that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and othér auditors in terms of their reports referred to in “Other 

Matter” paragraph below, is su/ficient and appropriate to provide a basis for o H ion. 

B & 

L-14-15, Municipal Shopping Center, Nr. BSNL Telephone Office, Kankaria, Ahmedabad-380 022. 

Cell : 8733001502 * E-mail : jsshahandco@gmail.com



Management’s Responsibilities for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of consolidated annual financial statements. The Parent’s 
Board of Directors are responsible for the preparation and presentation of the Statement that give a true 
and fair view of the net profit/ loss and other comprehensive income and other financial information of 
the Group including its associates and jointly controlled entities in accordance with the recognition and 
measurement principles laid down in applicable accounting standards prescribed under Section 133 of 
the Act read with relevant rules issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates and jointly controlled entities are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its associates and jointly controlled entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by 
the Directors of the Parent, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group 
and of its associates and jointly controlled entities are responsible for assessing the ability of the Group 
and of its associates and jointly controlled entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. i 

6. The respective Board of Directors. of the companies i:ncluded in the Group and of its associates and 
jointly controlled entities are responsible for overseeing the financial reporting process of the Group 
and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements- can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

® ) 
[ AHMEDABAD) ) 
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o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the’ Act, we are also responsible for 

expressing our opinion through a.separate report on the complete set of consolidated financial 

statements on whether the Group has adequate internal financial controls with reference to consolidated 

financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness: of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group and its associates and 

jointly controlled entities to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in-our auditor’s report to the related disclosures in the 

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group and its associates and jointly controlled entities to cease to continue as a going 

concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial: results of the entities within the 

Group and its associates and jointly controlled entities to express an opinion on the consolidated 

Financial Results. We are responsible for the direction, supervision and performance of the audit of 

financial information of such entities included in the consolidated financial results of which we are the 

independent auditors. For the other entities included in the Statement, which have been audited by 

other auditors, such other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Parent and such other entities included in 

the Statement of which we are the independent auditrj)rs regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

10. 'We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

. We also performed procedures in accordance with thé circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations, as amended, to the extent applicable. 
1 jor

y 

Other Matter: 

We did not audit the financial statements and other financial information, in respect of Subsidiary, 

whose interim financial information reflects total revenues of Rs. Nil , total net profit after tax of Rs. 

Nil and total comprehensive income of Rs Nil for the year ended March 2025. These financial 

information have been audited by other auditors, auditor’s reports have been furnished to us by the 

management. Our opinion on the consolidated financial statements, in so far as it. relates. to the 

amounts and disclosures included in respect of these subsidiary , and our repory iy, S - 
i /5, 



sections(3) of section 143 of the Act, in 
so far as it relates to the aforesaid subsidi

ary, is based solely 

on the reports of such other auditors. and
 the procedures performed by us as state

d in paragraph 3 . 

above. 
| 

Our conclusion on the Statement is not modif
ied in respect of th 

For J S Shah & Co 

Chartered Accountants 

FRN :132059W 

= 
Jaimin S Shah 
Partner X 
Membership No. : 138488 

UDIN. : 25138488BMIAZS7343 

Place : Ahmedabad 
Date : 15.05.2025



Certified 1ISO 9001 : 2015 by 
S a ko r 

% ki Healthcare Limited 

Corporate Office : 
406, Silver Oaks Comm. Complex, 
Opp. Arun Society, Paldi, 

Ahmedabad-380 007. Gujarat, India. 15% May, 2025 
Phone  : 079-26584655 
Fax : 079-26588054 The Manager, CIN No. : L24231GJ2004PLC043861 Listing Compliance Department, E-mail : info@sakarhealthcare.com 

National Stock Exchange of India Ltd, Web  : www.sakarhealthcare.com 
Exchange Plaza, 

Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Symbol: SAKAR 
Dear Sir, 

Sub: Declaration regarding Audit report with unmodified opinion with respect to Annual Audited 
Financial Results (Standalone & Consolidated) for the Financial Year ended 31% March, 2025 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, and SEBI Circular No.CIR/CFD/CMDY/56/2016 dated 27 May, 2016, it is hereby declared and confirmed 
that Auditors’ Reports obtained from M/s J. S. Shah & Co., Chartered Accountants on Annual Audited Financial Results (Standalone & Consolidated) of the Company for the financial year ended 31% March, 2025 
have an unmodified opinion. 

Kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

for SAKAR HEAI\‘THCAIEE%}‘ED 

SANJAYS. S Y, 
MANAGING DIRECTOR ™4 7. 
DIN: 01515296 

WORKS : Block No. 426, Opp. Honest Hotel, Bavla - Bagodara Highway, Village - Bavla, Tal - Bavla, 
Dist. Ahmedabad - 382 220. India.



Sakar 
Healthcare Limited ~ Cont’d. Sheet 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS 
ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC. 

Statement on deviation / variation in utilisation of funds raised 

shareholders 

Name of listed entity Sakar Healthcare Limited 

. Preferential Issue 
Mode of Fund Raising (Conversion of Warrants into Equity Shares) 

Date of Raising Funds 27-12-2024 

Amount Raised Rs. 5,76,00,000/- 

Report filed for Quarter ended 31-03-2025 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of o 

a contract or objects, which was approved by the | Not applicable 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review Not applicable 

Comments of the auditors, if any Not applicable 

Objects for which funds have been raised and where there has been a deviation, in the following table: 

prepayment of all or a 
portion  of  certain 
borrowings from State 
Bank of India availed 
by our Company 

Original Object Modified Original Modified | Funds Utilised Amount of Remarks if any 

Object, if Allocation allocation, till 31-03- Deviation/Variation 

any if any 2025 for the quarter 

according to 

applicable object 

Repayment/ N.A. 1,45,35,000 NA. 1,45,35,000 Nil The Funds have 

been utilized in total 

Procurement of Lipid 
Complex  Injections 
Machinery and 
Equipments/Utilities 
with electrification for 
Oncology unit 

Capital expenditure for N.A. 3,90,65,000 NA 3,90,65,000 Nil The Funds have 

‘been utilized in total 

purposes 
General corporate NA. 40,00,000 NA. 40,00,000 Nil The Funds have 

been utilized in 
total 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

Date: 15" May 2025 
Place: Ahmedabad 

(CELY KAR HEALTHCARE LIMITED 

5 N Q"s‘.&])\v . SHAH 
Q) .~ MANAGING DIREGTOR 
T (DIN : 01515296)



Sakar 
Healthcare Limited  Cont’d. Sheet 

C. DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES; 

Not Applicable 

Sr. No. Particulars in INR crore 

1. Loans / revolving facilities like cash credit from banks / financial institutions 

A Total amount outstanding as on date 0 

B. | Ofthe total amount outstanding, amount of default as on date 0 

2 Unlisted debt securities i.e. NCDs and NCRPS 

A Total amount outstanding as on date 0 

B. | Of'the total amount outstanding, amount of default as on date 0 

3. Total financial indebtedness of the listed entity including 0 

short-term and long-term debt 

D. DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF YEAR ENDED 3157 MARCH, 
2025 (applicable only for half-yearly filings i.e., 2" and 4% quarter) : Please refer Annex 1 

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and 
Consolidated separately) (applicable only for Annual Filing i.c., 4% quarter) 

:Not Applicable 

R HEALTHCARE !JMITED 

Date : 15" May 2025 SANJAY qz;i[gsn 
Place: Ahmedabad MANAGING DIRECTOR 

DIN: 01515296



Cont’d. Sheet 

Sakar 
Healthcare Limited 

3
 

&
 

3 
[
E
T
 

offiw \E 
ustnbiag 

y
 

A
V
 

puE uon: 
o
]
 

'S usiey] 
L
T
V
 

SOBT 00°0f] 
9
8
T
 00°0f 

SOBT 00°0f] 
P
u
n
w
y
|
 

 Furdeurpy ) 
A
V
 

# 
B
 

Q
I
L
I
A
T
T
 

usmbia| 
e
y
 

Y
V
,
 

pue voyy 
Jopax) 

‘swn 
HLTVAL| 

5987 00’ 
5987 00’ 

SOBT 00’6 
Iounway|3Ann0oXg-uon| 

A
V
 

Q
L
A
 

Favy 
soe'| 

S
|
 

u
e
o
]
 

o
o
 

YeUS 'S 
H
L
T
V
A
H
|
 

€
N
 

9LNEY 
 SOPIEYT 

 SRTEYY 
 ORTg9jomodsuy 

 Furseuepy] 
Aefireg 

AVIVS| 
g 

QELIAT 
V
A
 

u
o
n
 

Jopang] 
S
 s 

HLTVAH] 
SIBT 00’9 

SOBT 00°9: 
SOBT 009¢] tounuiay 

SurSeue) 
Aefueg 

A
V
 

(abesn 

-pus) 
u
v
c
%
 j0 

sidosy 
wewssaAu| 

aeumn 
nsodep 

U |
 (
o
m
0
 

hfl_%mbuflw 
syl 

Agq 
Sjelodiod 

8
j
o
N
 | 

Aue A
g
e
p
 Jo 

’ 
1 

painossun 
%) ajey 

-, 
souejeq | soueleq 

PSIsI| U} y
m
 

Nm__“wa: 
spainoag 

[2MUPL [isa g
 
reovmnpe 

|
2
 035) wumcwm:uwfln.uh_ Buiso|D |Buuado. 

Auediounoo | NVd| 
SWEN|Nvd| 

 eweN 
spuny 

Jueo)) 
1500 | jo amen 

o
o
 

l
l
 

a
m
e
n
 

diysuonejey 
on 

y
o
y
m
 

@
 

BN 
0
 

™
 

3
0
N
 

asoding 
(a9 

985) 
(1 e0N o85) 

(09 
ooy ees) 

| 2
 ofi_ohw 

uonoe 
SJUSLLISSAUL JO SBOUBADE 

Uopoesuey 
sjoy oes) 

|
 o
M
W
W
 

3.~_.u=m 
s
u
e
n
 

uonoesues 
SJUBLLISBAUI O

 SBOUBADE 
'sysodap ajelodioa-iatu 

oyp Jo JInsal & 
pouad 

Jipne ayy 
au) Aq 

Aued 
2
w
 o
t
 Buusjua 

‘syisodap eje10d100-18)u1 ‘Sueo| au} 10 S|Iejeq 
SuEO] B

N
G
 10 ayjew o} 

s
e
 A
u
e
d
 s
a
y
p
e
 

B
u
u
o
d
a
s
 

A
q
 poynes 

panoidde 
P
 

fuediejunco ayyjo sireloqy 
- (Kieiprsans 

P
a
w
n
o
u
l
 s| s

s
a
u
p
a
j
q
e
p
u
r
 

o
)
 o
n
p
 a
z
e
 

o
y
 m
:
:
:
v
 

u
o
n
o
e
s
u
e
s
y
 

s
e
 

o
l
 

g
:
o
 

[
E
r
o
u
e
L
y
 A
u
e
 o
s
e
a
 u
 

‘
S
8
l
u
o
w
 3
s
e
I
 U] 

=
O
_
K
v
w
W
:
E
—
 

A
u
e
d
 

u
o
n
o
e
s
u
e
s
 

0
 

p
a
i
s
i
)
 A
u
e
d
 

8 
Wonmen 

| PAERIGW 
e
d
 

adAL 
sujosiiesg 

HOBNEA |
 poejar ey 
L
R
 

“US)EUaPLN S
e
m
 UOIjoBSUES} 

Y
o
n
s
 
u
s
y
m
 
p
o
u
a
d
 
Bupiodas 

ayy 
B
u
u
n
p
 
‘souo 

Ajuo 
p
s
s
o
s
i
p
 
g
 
o} 

p
a
s
u
 

Sliejop e
s
e
u
)
 “Aeipisans/Apua paisil oyl A

q
 
ueniB Jo S

p
e
w
 SjuaLYSSAUL Jo 

S
e
o
u
B
A
p
E
 'sysodep 81e10d100-19)u] 'SUBO| 0} Sa)eje) U

o
n
o
e
s
u
e
l
 A
u
e
d
 pajelel 

au) 9
s
e
0
 ul Ajuo ejqeoyjdde - s

u
o
l
o
e
s
u
e
n
 A
u
e
d
 pajejal Jo aINsojos(p e

u
o
n
I
p
p
y
 

S20Z ‘
H
O
U
V
I
N
 15L€ A

I
A
N
T
 U
V
I
A
 471VH Y

O
S
 S
N
O
I
L
O
V
S
N
V
Y
L
 A
L
Y
V
 Q
I
L
Y
I
I
N
 4
0
 J
U
N
S
O
T
O
S
I
a
 

T
 -
 X
l



Cont’d. Sheet 
Sakar 
Healthcare Limited 

1
9
 

8
 

S
 

x4 

2
 

& 
R
 
e
 

e
S
|
 

. 
susmy 

|
 G
E
L
Y
 

o
]
 

o'y py 
Jojoac] 

HLTVEH 
LTOSR19'e] 

 sow Lz 
SPTLT( 

 SOw] Lgjamossup)| 
SuiSeurpy 

A
V
 IV 

QELIAT ] 
tuog) 

A
V
 

Arejanag 
Tereg| 

HLTVEH| 
987 g€ 

SRTSEE] 
 SwTGEY| 

Ampes] 
 Auduwo)) 

AVAVS 
QELIAT| 

o010y 
™ 

a_._ 
T
V
 

Terouu 
J
—
 

HLTVAH 
SWISTY 

 SwIsTy| 
 swigry 

 Awe 
Jou; 

AVIVS| 
5
 

QELIAT 
usmbiag 

Yeys 'S 
T
V
 

puB oLy 
aAnmoaY 

Tysnk; 
HLTVAH| 

4 
‘Tu== 

SAnRNSTUTWP 
| 

A
V
A
V
S
 


		2025-05-15T12:48:32+0530
	SANJAY SURENDRA SHAH




